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SUPPLEMENTAL DECLARATIOR OF {
COVENANTS, CONDITIONS AND RESTRICTIONS ,%\ L
OF SANDY POINT - SECTIONS /2\ N
TWO, THREE, FOUR AND FIVE 4

This Supplemental Declargtion, made this \c‘ day of
MaCw 138% » by Bay Development Corp., an Indiana ‘cor-

cration (“Declarant™), N N
P L = _Afi
I e - X
WITNESSETH: W e =
o
WHEREAS, the following facts are true: ?i 'é% 3;?}
A
-
A. Declarant is the sole owner of the fee simple tltle %%c

the following described real estate located in Marion County.
Indiana, to-wit:

See Bxhibit A, attached hereto and by this reference
incorporated herein.

{hereinafter referred to as the "Real Estate").

B. Declarant, on the 2lst day of March, 1984, executed a
Declaration of Covenants. Conditions and Restrictions of Sandy
Point, which was recorded in the Office of the Recorder of Marion
County, Indiana, on the 1&th day of April, 1984, as Instrument
No. 84-27546 (hereinafter referred to as the "Declaration"}.

C. The Real Estate constitutes Sections Two through Five of
the Sections of Development defined in the Declaration at page 4,
which is subject to automatic inclusion in the Declaration by
this Supplemental Declaration as defined at page 3 thereof: the
Conditional Final Plat of Sandy Point was recorded con the 27th
day of April, 1984, as Instrument No. 84-30690 in the Office of
Recorder, Marion County, Indiana.

D. AlJl conditiens relating to the annexation of Sections
Two through Five in the Sections of Development of Sandy Point
have heen met, and Declarant, by execution of this Supplemental
Declaration, herehy incorporates the Real Estate into the
Declaration.

NOW, THEREFORE, Declarant makes this Supplemental Declaration
as follows:

1. Definitions. The definitions used in the Declaration
shall be applicadbie to the Real Fstate and this Supplemental
Declaration; provided. however, the Real Estate shall for all
purposes now be included as Sections Two through Five in the

definition of “Section™ in the Declaration.

Sections Two through Five as used in this Supplemental

Declaration consist of the following:

{a) Section Two containing a maximum of 39 Lots upon
8.92 acres of land;

{b) Section Three containing a maximum of 30 Lots upen
9.4)1 acres of land;

{c) Section Four containing a maximum of 35 Lots upon
£.82 acres of land; and,

{d) Section Five containing a maximum of 21 Lots upeon
7.73 acres of land:

A1l of which shall contain Common Area and Limited Common
Area as defined in the Declaration of Covenants, Conditions and
Restrictions.



2. Declaraticon., Declarant hereby expressly declares that
the Real EsState and all appurtenant easements, Dwellings,
Buildings, garages, improvements and property of every kind and
nature whatsocver, real,. personal and mixed, located thereon
shall be anncexed to and become part of the Declaration of
Covenants, Conditions and Restrictions of Sandy Point, as if such
had ariginally been included in the Declaration, and hereafter
held, transferred, sold, conveyed and occupied by an Owner sub-
ject to the convenants., conditions and restrictions of this
Declaration, the Articles of Incorporation, Bylaws and the rules
and regulations as adopted by the Board of Directors as each may
be amended from time to time of Sandy Point, Inc., an Indiana
not-for-profit corporation, of which each Qwner shall autoemati-
cally become a member as defined and described in the
Declaration, the Declaration being incorporated herein and made a
part hereof by reference.

3. ownership of Common Area and Percentage Interest. Each
Owner shall have an undivided interest in the Common Area and
Limited Common Area with all other Owners equal to his Dwelling’'s
Percentage Interest. Title to the Common Area, Limited Common
Area, Recreational Common Area and Lake Recreaticnal Common Area
shall be conveyed to Sandy Point, Inc. for the uses and purposes
set forth in the Declaration. Each Dwelling's Percentage
Interest in the Common Area, Limited Commoen Area, Recreational
Common Area and Lake Recreational Common Area shall be determined
in accordance with the following formula:

The Properties presently consist of not to exceed 18 Lots in
the final plat of Sandy Point, Section One, having a 7.777 Per-
centage Interest in the Common Area, Limited Common Area,
Recreaticonal Common Area and Lake Recreational Common Area, the
same being computed upon the fact that there are 3.84 acres of
land in Sandy Point. Section One. Upon execution and recording
of this Supplemental Declaration, a maximum ¢f 140 Lots are per-
mitred in all Secticons of Development which are Sections Cne
through Five, and correspondingly percentage interests are
reduced to 1.4 Percentage Interest per Lot. In the event less
than 140 Lots are created in Sections One through Five, percen-—
tage interests shall be correspondingly adjusted.

Common Areas and Limited Common Areas will become more par-
ticularly defined and described as the final plat of each hlock
of buildings within a Section are placed of record in the 0Office
of Recorder of Marion County. Tndiana.

Recreational Common Area and Lake Recreational Common Area
are being conveyed to Sandy Point, Inc. contemporaneous with the
execution of this Supplemental Declaration.

The Perrentage Interest appurtaining to each Lot shall be the
Percentage Interest in the Properties’ allowable to the Owner
thereof in all matters with respect to the Properties. Each
owner of a Lot shall he a member of the Association (Sandy Point,
Inc.} and shall be entitled to one vote per Lot.

4. Acceptance and Ratification. The acceptance of a deed
of conveyance or the act of occupancy of any Lot or Dwelling
thereon shall constitute an agreement that the provisicns of this
Supplemental Declaration, the Derlaration, the Law, the Articles
ot Incorporation and the Aylaws of Sandy Point, Inc., and any
rules and regulations adopted pursuant thereto, as each may be
amended from time to time, are accepted and ratified by such
owner, tenant or occupant, and all such provisions shall be cove-
nants running with the land and shall bind any person having at
any time any interest or estate in a Lot or the Property as
though such provisions were recited and stipulated at length in
each and every deed, conveyance, mortgage or lease thereof.
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Execured the day and year first above written.

Attest:

STATE GF INDIANA )

} 85:
COUNTY Op MARION )

Before me, a Nota
President, and Miriam
behalf of the corparation,

Supplemental Declaratieon of
Restricrions of Sandy Point,

cath, affirms that 21l necess

Laken to authorize execut ion

Witness my hand and Notarial Seal this

~ Maren VI BS

My Commission Expires:
fpril 24, 1947

Prepared ty:

William F. j.eMond

Atrtorney at Law

600 Unjon Federal Building
Indianapolis, Indiana 46204
(112) A3S-4500

file 3497
code SAND29-13n

€y Public in and for
personally appeared Bay Development Corp.
R. sSklare,

Bay Development Corp.

)

Fe® 1,

Nlraain. A2 Jbi,

Mifiam R. SkI&re,”Secretary

By:

said County angd State,
by Allen 1, Sklare, its

itsg Secretary, wha for and in

acknowledged the execution of this
Covenants, Conditions and

Sections Two Through Five,
ary corporation action has
of this instrument.

_19¢h day of

Notacy public

Printed JO¥ EIAINE HARDIN
Ruesiding 10 Marion

T County. Thgiana

“"‘l Y

i ..-:.‘ “,
SROMIS

ForyL ASPTOVAL
AN SRR

tLFd e

e
1=

[0t T EE S BRI ¥ Tty H v 1

L Apbie 7 &S
| A __J¢¥§f
iﬁé%ﬁ:g%#f?d‘“‘f“‘augggyfﬁ”

T R et ey _

wf

i _-;*‘22 -

vu.t Uhuli5 RECORDED
BEFORE 3 -2 £-&F

A‘)’ Y z




